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Natio n a l S e c u r i t y Study Memorandum No. 158 
23Counc il o n International Economic Policy Study Memorandum No. 

T O :	 The Secretary of State 
The Secretary of Defense 
T h e Secretary of the Treasury 
The Secretary of Comme r ce 
The Directo r of Central Intelligenc e 

SUBJECT:	 R e v i e w of U. S. Policy Toward P e ru 

The President has directed that NSSM 18 of February 7, 196 9, N SSM 42 
of April 11, 1969, and papers and reports resulting therefrom be r e v i e w e d 
and upd a t ed in the light of trends and developments since their approval. 
The review should take into account the full range of U. S. political and 
economic interests in Peru in the context of our global and h e m i s p h e r i c 
policies a n d interests. Specifically the study should address: 

the p r ob a b l e development of Peru 1 s policie s and politic s over 
the nex t eighteen months to two year s; 

the r e l a ti o n s h ip between our policy to wards Peru and our 
p olic ies to w ards Chile and Latin America generally; 

the outlook for the P e r uv i a n economy, including an assessment 
of e xte r n a l resource requirements and possible assi stance from 
sour c e s other than the U. S . ; 

U . S . assistance policy with respect to Peru, including ear th
quak e and flood r e c o n s t r u c tio n as sistanc e, bilateral, regional 
a nd multilateral economic assistance, Ex -Lrn credits and 
m ilitar y as sistance; 

the handling of o utstanding problems including investment dis
pu t es, espe cially IPC, and the Gonzalez and Hickenlooper 
a m e ndment s. 
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The	 NS C IG/ARA, a u g m e nt e d for th i s purpose by representat io n fr o m 
CI E P , Co m me r ce, Ex-1m and OPIC, should prepare a paper s e tt i n g 
for th o p t i o ns f o r U. S . p oli c y for s ub m i s s i o n by Sept ember 15, 1972. 
It w i ll be rev i e w e d b y the Senior Rev iew G r oup, in cluding repres e nta 
t i o n f r om CI E P a n d the Department of Comm e r c e as well as its usual 
memb e r s h ip. 

/1-	 L__,4-.7 
Henry A. Kis singer 

c c :	 Di r e c to r , United States Info rmation Agency 
A d:rni n ist rat o r, Agency for Int e rnationa l Dev e l opment 
P r e s i d e nt a nd Cha irm a n , Export-Import Bank of the U n i t ed State s 
Pr e s ident , Over se a s P riva t e Investment Corporation 
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